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NASDAQ 7201.80 Y 9.4% 
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What’s 
News 


Business € Finance 


he U.S. and world econ- 

omies look increasingly 
likely to slip into recession 
as expanding swaths of 
commerce shut down and 
global market turmoil in- 
tensifies amid the corona- 
virus pandemic. Al 


+ U.S. stocks plunged in 
their worst day since the 1987 
crash, with the Dow falling 
10%. The S&P 500 and Nasdaq 
slid by nearly as much, en- 
tering a bear market. B1 


+ Elon Musk’s SpaceX is 
seeking to qualify for fed- 
eral subsidies to provide 
broadband service to rural 
areas over the objections 
of competitors. Al 


+ UPS said David Abney is 
stepping down as CEO and 
will be succeeded in the 
role by board member Carol 
Tomé, the first outsider to 
run the delivery company. B1 


+ Hundreds of small, pub- 
licly traded companies will 
see their audit require- 
ments eased under a rule 
approved by the SEC. B3 


+ The ECB’s Lagarde un- 
veiled a modest stimulus 
package to shield Europe’s 
economy from the fast- 
spreading coronavirus. A8 


+ Juul co-founder James 
Monsees is stepping down 
from the board of the e- 
cigarette maker. B3 


+ Chip maker Broadcom 
pulled its financial projec- 
tions for the year, citing 
uncertainty around the 
coronavirus pandemic. B4 


+ Tupperware appointed a 
new chief executive with a 
background in direct selling 
to conduct the kitchenware 
supplier’s comeback effort. B3 


World-Wide 


— o 


+ State and local officials 
banned large public gath- 
erings, Broadway theaters 
went dark and sports leagues 
suspended competitions in 
response to the spreading 
coronavirus. Al, A4, A6-A8 
+ The Supreme Court and 
other federal courts in the na- 
tions capital said they would 
close to the public indefi- 
nitely as a health measure. A6 
+ Australia said it would 
spend $11.42 billion to try 
to stave off a recession that 
would be its first in nearly 
three decades amid the 
coronavirus pandemic. A8 


+ The U.S. began conducting 
airstrikes against an Iran- 
backed militia group in Iraq in 
retaliation for an attack this 
week on an Iraqi base. A16 


+ Trump’s announced travel 
ban on Europe, beyond sur- 
prising European capitals, 
deepens tensions among 
trans-Atlantic allies. A7 


+ The U.S. blacklisted 
TTI, a unit of Russian state 
oil company Rosneft, for 
allegedly helping Venezu- 
ela sell its oil in violation 
of U.S. sanctions. A2 


@ The ACLU is suing fed- 
eral agencies for records 
about the use of facial rec- 
ognition at airports and 
other ports of entry. A3 


+ A set of domestic spying 
tools appeared likely to ex- 
pire in three days after the 
Senate failed to approve 
legislation that would 
have renewed them. A3 


+ Germany’s domestic spy 
agency said it would put a 
group within the nativist 

AfD party under surveillance 
as an extremist threat. A16 
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Virus Batters Economy 


Dow posts worst day since 1987 as outbreak’s impact deepens 


By JosH MITCHELL 
AND JOSHUA ZUMBRUN 


The U.S. and world econo- 
mies look increasingly likely 
to slip into recession as 
swaths of commerce shut 
down and the Dow Jones In- 
dustrial Average suffered its 
worst day since 1987 amid the 
coronavirus pandemic. 

The global financial rout 
deepened Thursday despite 
new measures by major cen- 
tral banks to ease market 


strains and bolster the econ- 
omy. The Trump administra- 
tion and Congress, meanwhile, 
were close to agreement on 
legislation to provide federal 
financial assistance to many 
affected businesses and work- 
ers, House Speaker Nancy 
Pelosi said. 

The Dow industrials fell 
nearly 10%, while the S&P 500 
and Nasdaq joined it in bear- 
market territory. For the day, 
the Dow industrials shed 
2352.6 points to 21200.62. The 


@ S&P, Nasdaq join blue 
chips in bear territory.... B1 
@ Crisis tests president’s ad- 


lib style 
@ Muni bond index 
lowest level in decade... B1 


S&P 500 sank 260.74 points, or 
9.5%, to 2480.64. And the Nas- 
daq Composite slid 750.25 
points, or 9.4% to 7201.80. (By 
comparison, the Dow fell 22.6% 
during the Black Monday 
crash, on Oct. 19, 1987.) 


The selloff extended to U.S. 
futures Thursday night and 
Asian stocks on Friday morn- 
ing. S&P and Dow futures were 
each down more than 2%. In 
early trading, Japan’s Nikkei 
225 Stock Average was down 
9.3%, while South Korea’s Ko- 
spi was down 7.5%, Hong 
Kong’s Hang Seng Index was 
down 6.3% and the Shanghai 
Composite was down 3.4% 

In the U.S. Thursday, airline 
and cruise company shares led 
the collapse. United Airlines 


Holdings was down 25%, Delta 
Air Lines dropped 21%, and 
Spirit Airlines dropped 33%. 
Royal Caribbean Cruises plum- 
meted 32% 

European stocks suffered 
one of their worst days in de- 
cades, with the Stoxx Europe 
600 index dropping 11.5% by 
day’s end. This came after the 
European Central Bank said it 
would issue cheap loans to 
banks and buy more eurozone 
debt to mitigate the economic 
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Across America, the Pandemic Hits Home 
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Clockwise from left: Cars 
stream through a drive-up 
testing center in Denver; the 
National Guard hands out food 
in New Rochelle, N.Y, officials 
call off college basketball in 
Brooklyn; and shoppers pick 
shelves clean in Alexandria, Va.. 


U.S. Hospitals Face Major Challenges 


As coronavirus spreads, executives are scrambling to secure beds and places to put patients 


Battle of the Beds 


Hospital beds are on the decline nationwide, including New York and 
Washington states. Confronting coronavirus, Wuhan, China, made 
more beds available, expanding the number of hospitals to 48. 


Hospital beds 


Hospital beds in Wuhan 
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“Data represents staffed beds for community hospitals, which represent 85% of all hospitals. 
Sources: American Hospital Association (hospital beds in U.S.); Wuhan Municipal Health 


Commission, Ruoran Li (hospital beds in Wuhan) 


By MELANIE EVANS 
AND ANNA WILDE MATHEWS 


William Olson, the chief of 
operations for eight Oregon 
hospitals, grew worried 
when he was shown a heat 
map of coronavirus cases 
and flulike symptoms among 
patients across seven West- 
ern states. 

The maps captured trends 
for patients of Providence, 
which owns 51 hospitals and 
shared the results early 
Monday with its hospital ex- 
ecutives. Seattle’s outbreak, 
depicted in blue dots, was al- 
ready ballooning. And now 
Portland had its own blue 
specks. If the pattern held, 
his hospitals were about to 
be severely tested. “That was 
the alarm bells going off,” he 


said. 

Mr. Olson said Renton, 
Wash.-based Providence has 
sent its real-estate team to 
hunt for empty lots suitable 
for medical tents, an exercise 
under way in all its markets. 
Also on the Catholic health 
system’s list of possible extra 
space for patients: a former 
dormitory for nuns. 

Hospitals across the coun- 
try are bracing for an ex- 
pected surge in patients as 
the U.S. coronavirus out- 
break widens, with more 
than 1,320 cases across 42 
states and the District of Co- 
lumbia as of Thursday, ac- 
cording to Johns Hopkins 
University and Centers for 
Disease Control and Preven- 
tion data. 
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In U.S., 
Threat 
Upends 
Daily Life 


By JENNIFER CALFAS 


The threat of a rapidly 
spreading new coronavirus 
took a more disruptive toll on 
Americans’ lives on Thursday, 
as state and local officials 
banned large public gatherings, 
Broadway went dark and sports 
leagues suspended competition 
in dizzying succession. 

The number of confirmed 
cases in the U.S. has risen to 
more than 1,300, with at least 
38 deaths, as testing availabil- 
ity isn’t meeting demand and 
capabilities differ in each state. 
A top White House health offi- 
cial said the U.S. system for 
testing people is failing, contra- 
dicting others in the adminis- 
tration who have said there is 
no shortage. 

“The system is not really 
geared to what we need right 
now, what you are asking for,” 
Anthony Fauci, director of the 
National Institute of Allergy 
and Infectious Diseases, said at 
a congressional hearing. “That 
is a failing. It is a failing. Let’s 
admit it.” 

Landmarks across New York 
City, where Mayor Bill de Blasio 
declared a state of emergency, 
shut down, including Broadway 
theaters, the Metropolitan Mu- 
seum of Art, Carnegie Hall and 
the New York Philharmonic. 
Four Boston-area museums also 
temporarily closed. And Walt 
Disney Co. said it would tempo- 
rarily close Disneyland. 
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Understanding 
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to prepare. R1-12 


Do We Need So Much Tuna? Stockpiling Splits Couples 


* * * 


Spouses disagree on backup supplies; ‘10,000 rolls of toilet paper’ 


By KATHERINE BINDLEY 


The novel coronavirus has 
spread to more than 110 coun- 
tries, triggering stock-market 
panic and causing Italy to go 
into lockdown. For Alexis 
Krieg and her husband, it has 
also sparked a disagreement 
over emergency tortilla chips. 

Ms. Krieg’s husband spent 
several hundred dollars on 
canned goods, including five 
party-sized bags of blue corn 
chips, to help the Hanover, 
N.H., family through a poten- 
tial quarantine. The other day, 


she came back from a hike and 
grabbed a bag. 

“A couple hours later he 
came in and he goes, ‘What, 
you opened the chips?’ ” says 
the 30-year-old Ms. Krieg, a 
former spokeswoman for Sen. 
Elizabeth Warren’s presiden- 
tial campaign. 

She says her husband joked 
that they were part of the 
emergency coronavirus ra- 
tions; she doesn’t actually 
think he was joking. 

“He’s actively trying not to 
get it, whereas I’m resigned to 
the fact that I might get it,” 


says Ms. Krieg. “My theory is, 
who knows? I may already 
have it.” 

It turns out there’s nothing 
like a pandemic to highlight 
the personality differences be- 
tween two people who have 
chosen to spend the rest of 
their lives together. 

Dueling dispositions—say, an 
affinity for planning ahead ver- 
sus a laissez-faire attitude 
about, well, everything—have 
been thrust to the fore. With 
the virus’s longer-term impact 
still largely up in the air, cou- 
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SpaceX Seeks Federal 
Broadband Subsidies 


By RYAN TRACY 
AND Bropy MULLINS 


WASHINGTON—Elon Musk’s 
SpaceX is seeking to qualify for 
federal subsidies to provide 
broadband service to rural ar- 
eas, over the objections of com- 
petitors who say its satellite- 
based technology is unproven. 

The company, formally 
known as Space Exploration 
Technologies Corp., has con- 
vinced the Federal Communica- 
tions Commission to propose a 
policy change that would im- 
prove its chances of winning 


federal funds to expand inter- 
net service in far-flung parts of 
the U.S., records show. 

The FCC has yet to decide 
whether the company will be 
awarded funding. SpaceX, based 
in Hawthorne, Calif., didn’t re- 
turn requests for comment. But 
in a Feb. 20 letter to the FCC, 
SpaceX said its satellite system 
has demonstrated it can pro- 
vide high-speed internet. 

The FCC has earmarked $16 
billion to improve internet ser- 
vice in rural areas over the next 
10 years. The money, generated 
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